NATIONAL INSTRUMENT 51-102
NOTICE OF CHANGE IN CORPORATE STRUCTURE
1.

Names of the parties to the transaction
Amcomri Entertainment Inc. (formerly, Appreciated Media Holdings Inc.) (the “Issuer”), Trinity
Pictures Distribution Limited (“Trinity”) and the former shareholders of Trinity (the “Trinity
Shareholders”).

2.

Description of the transaction
On January 7, 2022, Trinity and the Trinity Shareholders completed a reverse takeover of the
Issuer by way of a plan of arrangement under Section 288 of the Business Corporations Act
(British Columbia) (the “Arrangement”). The Arrangement was effected pursuant to an
arrangement agreement entered into among the Issuer, Trinity and the Trinity Shareholders and
dated August 9, 2021 (the “Arrangement Agreement”).
In connection with the closing of the Arrangement, among other things:
•

the Issuer’s common shares were delisted from the TSX Venture Exchange;

•

the Issuer settled an aggregate of $211,000 of indebtedness through the issuance of
1,820,000 common shares of the Issuer and 923,077 units of the Issuer (each, a “Unit”)
at a deemed price of $0.13 per Unit. Each Unit was comprised of one common share and
one common share purchase warrant entitling the holder thereof to acquire one additional
common share at an exercise price of $0.25 per share for a period of one year from the
date of issuance;

•

the Issuer changed its name from “Appreciated Media Holdings Inc.” to “Amcomri
Entertainment Inc.”;

•

the Issuer consolidated its issued and outstanding common shares on the basis of one
(1) post-consolidation common share (a “Common Share”) for each twenty-five (25) preconsolidation common shares of the Issuer;

•

the Issuer issued 66,666,667 Common Shares to the Trinity Shareholders; and

•

Trinity became a wholly-owned subsidiary of the Issuer,

all as further described in the Issuer’s news release dated January 10, 2022 and in the Issuer’s
information circular dated November 18, 2021 (the “Information Circular”) with respect to the
Arrangement, which is available under the Issuer’s profile on SEDAR at www.sedar.com.
Following the closing of the Arrangement, effective at the opening of trading on January 13, 2022,
the Issuer resumed trading as on the NEO Exchange Inc. under the symbol “AMEN”.
3.

Effective date of the transaction
January 7, 2022.

4.

Names of each party, if any, that ceased to be a reporting issuer subsequent to the
transaction and of each continuing entity
Not applicable.

5.

Date of the reporting issuer’s first financial year-end subsequent to the transaction
December 31, 2022.

6.

The periods, including the comparative periods, if any, of the interim and annual financial
statements required to be filed for the reporting issuer’s first financial year subsequent to
the transaction
In respect of Trinity, as the reverse takeover acquirer, the Issuer will be required to file:
(a)

interim unaudited financial statements of Trinity for the nine (9) months ended September
30, 2021 and 2020; and

(b)

audited consolidated financial statements of Trinity for the years ended December 31,
2021 and 2020.

In respect of the Issuer, as the reverse takeover acquiree, the Issuer will be required to file interim
unaudited financial statements of the Issuer for the six (6) months ended December 31, 2021 and
2020.
In respect of the Issuer, after giving effect to the Arrangement and the reverse takeover, the
Issuer will be required to file:

7.

(a)

interim unaudited consolidated financial statements of the Issuer for the three (3) months
ended March 31, 2022 and 2021;

(b)

interim unaudited consolidated financial statements of the Issuer for the six (6) months
ended June 30, 2022 and 2021;

(c)

interim unaudited consolidated financial statements of the Issuer for the nine (9) months
ended September 30, 2022 and 2021; and

(d)

audited consolidated financial statements of the Issuer for the years ended December 31,
2022 and 2021.

Documents filed under NI 51-102 that described the transaction
The following documents pertaining to the Arrangement can be found under the Issuer’s profile
on the System for Electronic Document Analysis and Retrieval at www.sedar.com:
(a)

the Information Circular;

(b)

the Arrangement Agreement;

(c)

the press release dated August 9, 2021 announcing the entering into of the Arrangement
Agreement;

(d)

the material change report dated August 23, 2021 with respect to the entering into of the
Arrangement Agreement;

(e)

the press release dated November 24, 2021 announcing the mailing of the circular and
the receipt of conditional approval to list on the NEO;

(f)

the material change report dated December 6, 2021 with respect to the mailing of the
Information Circular and the receipt of conditional approval for the listing of the Common

Shares on the NEO;
(g)

the press release dated December 17, 2021 announcing the receipt of shareholder
approval for the Arrangement;

(h)

the press release dated January 10, 2022 announcing, among other things, the
completion of the Arrangement and the listing of the Common Shares on NEO;

(i)

the Notice of Articles and Certificate of Change of Name dated January 7, 2022;

(j)

the news release dated January 10, 2022, announcing the completion of, among other
things, the Arrangement; and

(k)

the material change report dated January 17, 2022 with respect to the closing of the
Arrangement.

DATED January 17, 2022.

